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Legislative Update from AHTCC

As Congress returns for the second session, it can 
hardly do worse than it did in the first session when
Congress set a record for futility.  In all, only 80 bills 
passed Congress in 2011 with the House setting the 
record for the fewest bills passed and sent to the 
President in history. The Senate rules which tied up 
bills in seemingly endless debate faired about as 
badly. There is no evidence that 2012 will be much
different.

When combined with the facts that (1) 2012 is a
Presidential election year and (2) both the Senate and 
House majorities are in play, the current makeup of 
Congress means that political acrimony is likely to 
postpone action of major legislation until after the 
elections in a lame duck session.  To be sure, Congress 
must act soon on the extension of the payroll tax relief and related items, but the expiration 
of the Bush tax cuts (income, capital gains, estate tax) looms along with automatic $500 
billion reductions in domestic and defense spending which would take place at the state of 
2013 without any further Congressional action. The election results will largely determine 
how these matters are handled in a lame duck session.

Tax Reform
Almost everyone agrees that the earliest Congress, together with the Administration, will 
take a serious look at tax reform is 2013.  Major tax reform efforts in the past have only 
been successful when they are bipartisan and made one of the highest priorities of the 
Executive branch.  Congress simply cannot accomplish tax reform with its current divisions 
and without the leadership of the White House.  This does not mean that efforts at reform 
won't take place in 2012 or that pressure for reform will be reduced.  

The Senate does not appear on course to unveil any comprehensive tax reform measure, but 
Senate Finance Committee Chairman Max Baucus (D-MT) and Ranking Member Orrin 
Hatch (R-UT) will continue to hold hearings to discuss various principles and issues with 
regard to tax reform.  Whether Republicans in the House produce their own tax reform bill 
is an open question.  If the matter were left up to Speaker of the House John Boehner (R-
OH) and Ways and Means Committee chairman Dave Camp (R-MI), passing a tax reform
bill in this session would be a high priority.

It will be critical for AHTCC to continue to participate with the Administration and the
Congress as they continue to develop and firm up their fundamental approaches to corporate 
tax reform.  The Ways and Means Committee, in particular, is still leaning this year to
introducing its own comprehensive tax reform plan.  While the plan may not be brought to
the House floor, and even if passed, would die in the Senate, it would provide a precedent 
for one path to tax reform. It is important for the Housing Credit community to remain 
active and engaged in order to try and avoid unintended consequences of tax reform efforts.
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For more of AHTCC's legislative update, including election analysis, authored by Jim 
Miller, legislative counsel, and presented at the AHTCC 2012 Annual Meeting please click 
here and go to the link at the bottom of the page.

Housing Credit Legislation Introduced
Encourage your M em bers to cosponsor H.R. 3661 and S. 1989

On Decem ber 14, 2011, Congressm en Pat Tiberi(R-O H) and Richard 
Neal (D-M A) introduced H.R.3661 a bill w hich w ould perm anently 
extend the flat 9%  Credit rate and create a flat 4%  Creditrate for 
allocated Credits.  

The bill currently has 7 cosponsors including: Vern Buchanan (R-FL); 
Em m anuel Cleaver (D-M O ); Joseph Crow ley (D-NY), Jim  Gerlach (R-
PA); BillPascrell (D-NJ); Charles Rangel (D-NY); and Lee Terry (R-NE).  

Additionally,Senators M aria Cantw ell (D-W A) and O lym pia Snow e (R-
M E) introduced S. 1989 w hich is the Senate version of the sam e 
legislation.  The Senate version currently has 9 cosponsors including: 
Jeff Bingam an (D-NM ); Scott Brow n (R-M A); Benjam in Cardin (D-M D); 
Susan Collins (R-M E); M ike Crapo (R-ID); John Kerry (D-M A); Robert 
M enendez (D-NJ); Bill Nelson (D-FL); and Bernard Sanders (I-VT). 

AHTCC strongly encourages its m em bers to contact their Congressional 
representatives and encourage them  to cosponsor this legislation.  
Congressm en interested in cosponsoring should contact Brad Bailey in
Congressm an Tiberi's office at 202-225-5355 and Senators should 
contact Erin Gulick in SenatorCantw ell's office at 202-224-3441. 

AHTCC has been w orking closely w ith Congressm en Tiberiand Neal as 
w ell as Senators Cantw ell and Snow e to ensure introduction of this
legislation.  O ur efforts w ill now  turn to w orking w ith the M em bers to 
find an appropriate vehicle to w hich this legislation can be attached.  

Ifyou have any questions concerning the Coalition's legislative priorities 
please contact Coalition legislative counsel Jim  M iller(202-799-4379 or 
Jam es.M iller@ dlapiper.com ) orCoalition executive director Victoria 
Spielm an (202-585-8162 or Victoria.spielm an@ taxcreditcoalition.org).

AHTCC M em bers Encouraged to Sign-O n 
to A.C.T.I.O .N.Cam paign Letter

The Affordable Rental Housing A.C.T.I.O .N.(A Call to Invest in O ur
Neighborhoods) cam paign is a broad coalition ofnational, state, and 
local organizations organized to protect and preserve the Housing Credit 
program  as a m eans of ensuring thatlow -incom e w orking fam ilies 
throughout the nation have access to decent, safe, affordable rental 
housing.  AHTCC w orks closely w ith the A.C.T.I.O .N. cam paign to build 
support forindustry supported Housing Credit legislative proposals, 
w hich m irror the Tiberi and Cantw ellbills m entioned above.

In light of our nation's affordable rental housing challenges and current
fiscal and congressional environm ent, the A.C.T.I.O .N. cam paign is 
advocating new  legislative proposals to im prove the effectiveness and 
efficiency of the Housing Credit.  O ver 200 coalition m em bers signed 
the A.C.T.I.O.N. national consensus letter during the 111th Congress, 
and cam paign representatives are asking those organizations,as w ell as 
new  organizations, to again sign their com pany nam es to a new  
consensus letterencouraging Congress to protect the Housing Credit 
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from  unintended consequences of tax reform  and to m ake perm anent 
the current fixed 9 percent Credit rate w hile also enacting a perm anent 
fixed 4 percent Credit rate forallocated Credits. The consensus letter
currently has over 290 cosigned organizations.

Please visit the A.C.T.I.O .N. w ebsite and "Join the Cam paign" to support
their efforts or em ail Peter Law rence 
(plaw rence@ enterprisecom m unity.org) to have your com pany's nam e 
added to the consensus letter

AHTCC Publishes Inform ational Low  
Incom e Housing Tax Credit Piece 

AHTCC has prepared an educational brochure intended to inform  elected 
officials about the benefits ofthe Housing Credit program : 

Key facts about the Housing Credit program  and w hy it is such a 
successful public/private partnership;

•

Inform ation on how  the Housing Credit benefits com m unities
such as creating 116 jobs for every 100 m ultifam ily rental units 
produced under the program ;

•

and,quotes from  notable supporters of the Housing Credit 
program .

•

AHTCC encourages its m em bers to use this inform ation w hen speaking 
w ith theirM em bers of Congress about the Housing Creditprogram .

Ifyou w ould like hard copies m ailed to you please contact Coalition 
executive director Victoria Spielm an at 202-585-8162 or 
info@ taxcreditcoalition.org.

Please visit w w w .taxcreditcoalition.org for a com plete list of the Coalition's 
legislative priorities and updated Congressional inform ation. Questions
regarding legislative or Congressionalactivities m ay be addressed to 
Coalition legislative counsel Jam es F. M iller(202-799-4379 or 
jam es.m iller@ dlapiper.com ),Coalition general counsel Richard S. 
Goldstein (202-585-8730 or rgoldstein@ nixonpeabody.com ),or Coalition 
executive director Victoria Spielm an (202-585-8162 or 
info@ taxcreditcoalition.org).

AHTCC Congratulates the 2012 Board of
Directors

Atthe 2012 AHTCC Annual M eeting, AHTCC's m em bership elected its 
Board of Directors. Congratulations to new  president Jeffrey A.W hiting 
of City Real Estate Advisors, Inc. AHTCC w ould also like to thank 
Joseph Hagan,National Equity Fund, Inc., for 2 years ofexem plary 
service as president.

2012 AHTCC Board ofDirectors:

President
Jeffrey A. W hiting, City Real Estate Advisors,Inc.

Vice Presidents
John P. Casey,M eridian Investm ents, Inc.
Alan Cohen,Nixon Peabody LLP
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AHTCC New s and Upcom ing Events 

AHTCC Announces 18th Annual Charles L. 
Edson Tax Credit Excellence Awards Program

The Affordable Housing Tax Credit Coalition is accepting entries for the 

18th annual Charles L. Edson Tax Credit Excellence Aw ards program .  

Presented to the m ost outstanding Low  Incom e Housing Tax Credit 

properties in seven categories, this national aw ards program celebrates 

the best in affordable rental housing developm ent.

Each w inner (and honorable m ention) w ill be recognized in an aw ard 
cerem ony in W ashington,DC this Spring.  Entry categories include:

Developm ents located in m etropolitan areas•
Developm ents located in rural areas•
SpecialNeeds Housing (w ithout regard to location)•
SeniorHousing (w ithout regard to location)•
Green Housing (w ithout regard to location)•
Public Housing (w ithout regard to location)•

* Projects m ust have been placed in service on orafter January 1, 
2011.*

Nom inations are encouraged and m ay be m ade by state Housing Credit 
allocating agencies, governm entalagencies, national and local 
nonprofits,syndicators, investors, or developm ent ow ners.Entries m ust 
be postm arked by close of business on April 6, 2012 and sent directly to
AHTCC.

Fora com plete list of application m aterials and judging criteria 
please visitw w w .taxcreditcoalition.org orcontact AHTCC executive 
director Victoria Spielm an at 202-585-8162 or 
info@ taxcreditcoalition.org.  
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AHTCC 2012-2013 Calendar

Spring M eeting and 18th Annual Charles L. Edson Tax Credit Excellence 
Aw ards Luncheon
June 6, 2012*
W ashington,DC

FallM eeting
Septem ber12, 2012
W ashington,DC

AnnualM eeting 
January 29-30, 2013**
Laguna Beach, CA

* Due to Congressional rules, AHTCC cannot requesta room  for the 
aw ards luncheon until M arch 2012.  This date is tentative until a room
assignm ent can be confirm ed.

** AHTCC w ill be accepting reservations for its room ing list for the 
Annual M eeting in Septem ber2012.
Please visit w w w .taxcreditcoalition.org form ore detailed inform ation on 
upcom ing events and it becom es available.

Sponsorthe 18th Annual Charles L. 
Edson Tax CreditExcellence Aw ards 
Today!

AHTCC is accepting sponsorship applications for the 18th Annual Edson 
Aw ards program . The fee to sponsor is $500. Sponsors w ill receive
recognition at the aw ards luncheon and in allprinted/w eb m aterials. To 
sponsor, visit w w w .taxcreditcoalition.org orcontact AHTCC executive 
director Victoria Spielm an at 202-585-8162 or 
info@ taxcreditcoalition.org.

Join Now !

Join your industry colleagues by taking advantage of the benefits of
m em bership in the Affordable Housing Tax CreditCoalition.  AHTCC 
represents Housing Creditindustry participants before Congress, the
Adm inistration, and other governm entalagencies.  Stay on top of the 
latestHousing Credit issues through AHTCC New s,industry updates, 
and regularly held Coalition m eetings.  The Coalition keeps you 
inform ed w hile serving as your representative on issues that im pact the 
Housing Credit program . W ith an increasing housing crisis bringing
national attention to the housing industry, now m ore than ever, benefit 
from  lending your voice to the alw ays-grow ing Coalition presence by
joining today.

W ho should join? Syndicators, developers, lenders, institutional
investors, law yers, accountants, nonprofits,public agencies, com pliance 
specialists, and other allied professionals w ho w ork w ith the Low
Incom e Housing Tax Credit program . M em bership dues are collected on 
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an annualbasis.

Contact Coalition executive director Victoria Spielm an at 202-585-8162 
or victoria.spielm an@ taxcreditcoalition.org to request a m em bership 
brochure or for m ore inform ation on m em bership dues and benefits.  
Or, visit w w w .taxcreditcoalition.org to dow nload a m em bership 
application today!

To be added to the Coalition's m edia list, em ail Victoria at
info@ taxcreditcoalition.org.

Have Ideas for Additional W ays to 
Im prove w w w .taxcreditcoalition.org?

Recently the Coalition re-launched its w ebsite, 
w w w .taxcreditcoalition.org,to provide even m ore inform ation in the 
m ostuser-friendly form at possible.  Check outthe new  AHTCC w ebsite 
to get the latestinform ation on AHTCC legislative priorities,view  w ell 
designed Housing Credit properties in the AHTCC exclusive Photo 
Gallery, and to dow nload advocacy "one pagers" to assist you in
Congressional contacts.  

New features include a new  section on residenttestim onials to 
dem onstrate how  the Housing Credit changes the lives of residents. 
Also, AHTCC m em bers can now  register for events and pay registration 
fees online!

AHTCC is alw ays looking for w ays to im prove yourexperience at 
w w w .taxcreditcoalition.org. If you have suggestions for im provem ents 
oradditional features please contact Coalition executive director Victoria 
Spielm an (202-585-8162 or info@ taxcreditcoalition.org).

How  Has Access to Affordable Housing 
Changed the Lives of YO UR Residents?

As participants in the Housing Credit industry, w e know  how im portant 
the units w e allocate credits to,develop, invest in, and m anage are to 
the individuals and fam ilies w ho w ill live in them .  Housing Credit 
properties allow those w ith special needs to flourish through support 
service program m ing; children to grow  up in stable hom e 
environm ents; and the elderly to age in place w ithin their com m unities. 
Now , w e w ant to hear from  those m ost helped through the Low  Incom e 
Housing Tax Creditprogram . 

Please speak w ith yourresidents and encourage them  to provide 
ResidentTestim onials.  The Coalition w ill publish these testim onials on 
its w ebsite,w w w .taxcreditcoalition.org, and use the inform ation in 
future legislative cam paigns designed to build on the already proven
strengths of the Housing Credit program . Elected offices are m ost 
influenced by constituents testim onies on how  the program has a 
difference to citizens and com m unities in their districts!

Testim onials m ay be subm itted to the Coalition through 
info@ taxcreditcoalition.org.

Callfor Photos

Gain nationw ide attention for your Housing Credit properties by
subm itting photos for the Housing CreditDevelopm ent Photo Gallery, 
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found exclusively atw w w .taxcreditcoalition.org. Pictures of Housing 
Credit properties from thirty states and the District of Colum bia can now  
be found online.  These photos say m ore than a thousand w ords could 
on the success ofthe Housing Credit program , and the Photo Gallery 
offers im m ediate exam ples of greatHousing Credit properties to 
Congressionalstaff. Don't let your state go unrepresented!

Send in photos of yourunique Housing Credit properties w orthy of
recognition.  AHTCC w elcom es and encourages subm issions of pictures 
of Housing Creditproperties and ribbon-cutting or groundbreaking
cerem onies.  Show  off your success stories in future AHTCC New s 
new sletters, w ebsite features, or Congressional m aterials by sending
your pictures to Coalition executive directorVictoria Spielm an at 
info@ taxcreditcoalition.org. Please be sure to include the property 
nam e,type, location, num ber of units, and the nam e and title of anyone 
featured in the photo. Pictures of w ell-developed, successfulproperties 
help m ake the case for how  im portantthe Housing Credit program  truly 
is! 

Let the Coalition help w ith your groundbreaking and ribbon-cutting
cerem onies.  Create even m ore excitem entsurrounding your event by 
requesting participating from  your Congressionalrepresentatives.  AHTCC 
can assist you in inviting Congressional m em bers and theirstaff.  The 
Coalition can also w ork w ith you to arrange site visits for M em bers and 
theirstaff if you have established properties you w ould like to show off.

G etYour Copy of the Grand O pening 
Guide For LIHTC Developers Today!
Need to plan a grand opening event for your new estHousing Credit 
property? Get tips and suggestions from  the Coalition's Grand O pening 
Guide for LIHTC Developers. Developed in conjunction w ith M eridian 
Investm ents, this valuable guide w illw alk you through all the essential 
steps to planning and executing a successful and fun event for the 
w hole com m unity.

Have you recently hosted a grand opening or ribbon cutting cerem ony? 
Send your photos to Coalition executive director Victoria Spielm an 
(info@ taxcreditcoalition.org) to be included in a future new sletter.

Visitw w w .taxcreditcoalition.org to dow nload your copy today. Or, 
contact Coalition executive director Victoria Spielm an 
(info@ taxcreditcoalition.org or585-8162) to request a printed copy.

Save on Subscriptions

The Novogradac Journal of Tax Credit Housing is a prem iere national 
publication, read by affordable housing professionals w ho turn to its 
pages forinform ation and strategies on Low  Incom e Housing Tax 
Credits and tax-exem pt bonds.  The Journal serves m ore than 9,000 
readers w ho are dedicated to addressing the critical housing needs of 
the nation.  The m onthly 52-page,full color publication offers investors,
developers, lenders, ow ners and other affordable housing professionals 
an in-depth and unbiased look at the Low  Incom e Housing Tax Credit 
and how  it w orks w ith an relates to tax-exem pthousing bonds, m arket 
studies, and valuation procedures.  AHTCC m em bers receive a 20%
discount on new  subscriptions.  ContactCoalition executive director 
Victoria Spielm an,202-585-8162 or info@ taxcreditcoalition.org for the 
subscription code of visit w w w .novoco.com for m ore inform ation.

AHTCC m em bers receive a 20 percent discount on new  subscriptions to 
the HDR Current Developm ents New sletter as w ell as discounted 
subscriptions to Tax CreditAdvisor.
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AHTCC also encourages its m em bers to dow nload Affordable Housing 
Finance Magazine's special edition "Housing for All Americans".  This 
specialreport, prepared w ith the help of m any industry participants, is a 
great tool for educating new M em bers of Congress.  The publication
details the econom ic im pact of the program including vital job creation
inform ation.

Visit w w w .taxcreditcoalition.org for m ore details.

Sincerely,

Victoria Spielman, Executive Director
The Affordable Housing Tax Credit Coalition
401 9th Street, NW , Suite 900
W ashington,D.C. 20004
Ph: 202-585-8162
F: 202-585-8080

w w w .taxcreditcoalition.org
info@ taxcreditcoalition.org

Richard S. Goldstein, Legal Counsel
Nixon Peabody LLP
401 9th Street NW , Suite 900
W ashington, D.C. 20004
Ph: 202-585-8730
F: 202-585-8080

James Miller, Legislative Counsel
DLA Piper
500 Eighth Street, NW
W ashington,DC 20004
Ph: 202-799-4379
F: 202-799-5379

President: Jeffrey A. Whiting, City Real Estate Advisors, Inc.
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